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W I N N I P E G
Portage Place
Shopping Ctr.
(439,000 sq. ft.)

Polo Park
Shopping Ctr.
(1.2M sq. ft.)

St. Vital Shopping Ctr.
(928,000 sq. ft.)

Grant Park
Shopping Ctr.
(400,000 sq. ft.)

Outlet Collection 
at Winnipeg 
(610,000 sq. ft.)

Kildonan Place Shopping Ctr.
(460,000 sq. ft.)

Garden City 
Shopping Ctr.
(395,000 sq. ft.)

Major Retail Node/Corridor
The Gross Leasable Area (GLA) value is for all 
retail at this node including the shopping centre, if any

Regional Shopping Centre
The Gross Leasable Area (GLA) value is for the centre only 
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PERIMETER HIGHWAY

Internal Ring Road

CentrePort 

Canada Way

Regent & Lagimodiere
TOTAL GLA 2.0M sq. ft.

VACANCY 1.4%  h
Downtown

TOTAL GLA 814K sq. ft.

VACANCY 9.3%  h

St. James-Polo Park
TOTAL GLA 2.8M sq. ft.

VACANCY 4.1%  h

McPhillips
TOTAL GLA 1.6M sq. ft.

VACANCY 3.9%  i

Portage West
TOTAL GLA 570K sq. ft.

VACANCY 1.1%  i

Southdale-Fermor
TOTAL GLA 290K sq. ft.

VACANCY 7.7%  i
Grant Park

TOTAL GLA 726K sq. ft.

VACANCY 1.5%  h

St. Vital
TOTAL GLA 1.5M sq. ft.

VACANCY 1.7%  i

Pembina
TOTAL GLA 520K sq. ft.

VACANCY 1.5%  h

Seasons
TOTAL GLA 1.2M sq. ft.

VACANCY 3.8%  h

Kenaston - McGillivray
TOTAL GLA 1.3M sq. ft.

VACANCY 2.8%  n

Statistics current as of June 2023
*Capital’s retail database tracks competitive retail centres larger than 20,000 sq. ft. 

4.4M  
(sq. ft.)

ENCLOSED MALL 
INVENTORY

$22.55 
(per sq. ft.)

AVERAGE NET  
RENTAL RATE

$11.78 
(per sq. ft.)

ADDITIONAL  
RENT

16.1M  
(sq. ft.)

TOTAL MARKET
INVENTORY

3.4%  
(up from 3.2%)

MARKET 
VACANCY

KEY INDICATORS BY RETAIL CENTRE TYPE

VACANCY  
RATE

AVG. ASKING  
NET RENT

AVG. ADDT’L 
RENT

ENCLOSED MALL

4.9% i $30.00 n $30.84 h
POWER CENTRE

2.6 h $26.47 h $10.25 h
OTHER

2.8% i $26.47 h $10.26 h
TOTAL

3.4% h $25.83 h $17.12 h

https://capitalgrp.ca/
https://www.linkedin.com/company/capitalcommercialrealestate/
https://www.instagram.com/capitalgrp/
https://capitalgrp.ca/
https://www.facebook.com/capitalgrp

