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Q4 2021

Downtown Suburban
CLASS ‘A’ CLASS ‘B’ CLASS ‘C’ CLASS ‘B’

17.8% vacancy rate 17.6% in Q3 2021 h 14.9% vacancy rate 12.4% in Q3 2021 h 18.7% vacancy rate 20.0% in Q3 2021 i 8.5% vacancy rate 11.1% in Q3 2021 i
$20.85 avg. net rent per sq. ft. h $14.99 avg. net rent per sq. ft. h $12.86 avg. net rent per sq. ft. i $15.28 avg. net rent per sq. ft. h
$17.53 avg. addt’l rent per sq. ft. n $14.53 avg. addt’l rent per sq. ft. h $11.05 avg. addt’l rent per sq. ft. h $9.11 avg. addt’l rent per sq. ft. h
-7,183 sq. ft. of absorption in Q4 2021 h -84,687 sq. ft. of absorption i 33,371 sq. ft. of absorption h 86,545 sq. ft. of absorption h

12.5M (sq. ft.)

OFFICE INVENTORY

14.8%
up from 15.0% in Q3 2021

TOTAL MARKET VACANCY

17.0%
up from 16.3% in Q3 2021

DOWNTOWN VACANCY

$16.07 (per sq. ft.)

AVERAGE NET RENTAL RATE

-188,079 (sq. ft.)

YEAR-END ABSORPTION

Get connected!

ASKING NET RENT BY CLASSVACANCY BY CLASSMARKET VACANCY RATE VS AVERAGE NET RENT

MARKET ACTIVITY

183,750 (sq. ft.)

UNDER CONSTRUCTION

Winnipeg Manitoba
OFFICE MARKET SNAPSHOT

$20.00

$22.00

$18.00

$16.00

$14.00

$12.00

$10.00
2016 2017 2018 2019 2020  2021

$ 
p

er
 s

q
. f

t.

Class A Class B Class C Suburban Class B

18.8% 
Growth in Suburban 

Class B

184K
sq. ft. of new office space 

under construction in 
the Suburban market
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Average Net Rent Vacancy Rate

https://www.linkedin.com/company/capitalcommercialrealestate
https://www.instagram.com/capitalgrp/
https://www.facebook.com/capitalgrp
https://capitalgrp.ca/

