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W I N N I P E G  M A N I T O B A
industrial market snaphotQ3 2020

Get connected!

TOTAL VACANCY BY SUBMARKET

37% 
of total vacancy is in the 

West Submarket

4.8%
down from 5.1% in Q2 2020

MARKET VACANCY

325,828 (sq. ft.)

ABSORPTION IN THE QUARTER

237,000 (sq. ft.)

UNDER CONSTRUCTION

$9.26 (per sq. ft.)

AVERAGE ASKING NET RENT

$136.30 per sq. ft.

AVERAGE ASKING PRICE

79.1M (sq. ft.)

INDUSTRIAL INVENTORY
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HISTORICAL AVAILABILITY VS ABSORPTION & NEW SUPPLY

Direct Vacancy
Sublet Space

1M+
sq. ft. of new industrial 

space is projected to be 
completed in 2020

30%
average asking 

rent growth 
(2015-2020)

39%
of industrial space 

under construction is 
outside city limits
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SOUTHEAST

4.6% vacancy rate, 3.7% in Q2 2020 h
$10.01 avg. net rent psf h
$4.46 avg. addt’l rent psf i

189,773 SF of absorption h

WEST

4.7% vacancy rate, 4.9% in Q2 2020 i
$8.73 avg. net rent psf h
$4.94 avg. addt’l rent psf h
2,148 SF of absorption h

NORTHEAST

6.0% vacancy rate, 5.0% in Q2 2020 h
$9.71 avg. net rent psf i
$3.60 avg. addt’l rent psf i

-112,289 SF of absorption i

NORTHWEST

7.9% vacancy rate, 10.5% in Q2 2020 i
$8.12 avg. net rent psf h
$3.86 avg. addt’l rent psf h

613,521 SF of absorption h

CENTRAL

1.5% vacancy rate, 1.9% in Q2 2020 i
$7.54 avg. net rent psf i
$4.71 avg. addt’l rent psf i

42,217 SF of absorption h

SOUTHWEST

4.0% vacancy rate, 3.8% in Q2 2020 h
$12.89 avg. net rent psf i
$5.74 avg. addt’l rent psf i

-61,096 SF of absorption i

https://www.linkedin.com/company/capitalcommercialrealestate
https://www.instagram.com/capitalgrp/
https://www.facebook.com/capitalgrp
https://capitalgrp.ca/

