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Downtown Suburban
CLASS ‘A’ CLASS ‘B’ CLASS 'C’ CLASS ‘B’
8.50/0 vacancy rate 11.1% in Q3 2021
$15.28 .ig retrentpersa tt
$9.11 oo adctirentpersa e
86,545 . + of absorption

1 8 o 70/0 vacancy rate 20.0% in Q3 2021

$ 1 2 o 86 avg. net rent per sq. ft.
$1 1 .05 avg. addt'l rent per sq. ft.
3 3 7 3 7 1 sq. ft. of absorption

1 7. 80/0 vacancy rate 17.6% in Q3 2021 1 4.9% vacancy rate 12.4% in Q3 2021

$20.85 avg. net rent per sg. ft. T $1 4.99 avg. net rent per sg. ft.
$ 1 7 o 5 3 avg. addt' rent per sq. ft. o $ 1 4. 5 3 avg. addt'l rent per sa. ft.
'7, 1 83 sq. ft. of absorption in Q4 2021 T '84,687 sq. ft. of absorption
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1 OFFICE INVENTORY II ||||| TOTAL MARKET VACANCY DOWNTOWN VACANCY UNDER CONSTRUCTION AVERAGE NET RENTAL RATE o YEAR-END ABSORPTION
N — il
EE 1 2.5M (sq. ft) @D 1 4.80/0 1 7.00/0 1 83,750 (sqp. ft) $1 6007 (persa. ft) '1 88,079(sq.ft‘)
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up from 15.0% in Q3 2021 up from 16.3% in Q3 2021

MARKET VACANCY RATE VS AVERAGE NET RENT VACANCY BY CLASS ASKING NET RENT BY CLASS
16.0% $20.00
Suburban 1 8 o 8 %
12.0% $15.00 Growth in Suburban
Class B
2 . Class ‘'C’
> 8.0% $10.00 &
g 4.0% $5.00 6% $22:00 \
$20.00 —
0.0% $0.00 $18.00 \
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$16.00 \

Average Net Rent I Vacancy Rate
MARKET ACTIVITY % $14.00 %/
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Iﬂs"rﬂﬂce A Better Place For You sq. ft. of new office space $1000
under construction in 2016 2017 2018 2019 2020 2021

m BCV Asset Management Canada “
the Suburban market
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Disclaimer: Capital Commercial Real Estate Services Inc. (“Capital”) does not accept or assume any responsibility or liability, direct or consequential, for the information set out herein, including, without limitation, any projections,
images, opinions, assumptions and estimates obtained from third parties. This information has not been verified by Capital, and Capital does not guarantee the accuracy, correctness and completeness of this information. The recipient
of this information should take such steps as the recipient may deem necessary to verify the information in this document prior to placing any reliance upon it.
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https://www.linkedin.com/company/capitalcommercialrealestate
https://www.instagram.com/capitalgrp/
https://www.facebook.com/capitalgrp
https://capitalgrp.ca/

